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iHcTaHLil Ha HISAXy, B Mepily 4yepry, Ao ¢iHAHCOBOI perysaTUBHOI B3a€-
Mozil (moTauii, misibry, cyocufii) mix JroauHoW0 1 ypsagom [5].

BucHoBok: Cy4yacHUH CTaH 3aKOHOZABYOI 633U 1010 PeryJIrBaHHS i
BUKOPUCTAHHS TexXHOJIOTii OJIOKYelH, a TakoX 3AiHCHEHHS MaWHiHTry
KpUIITOBA/NIOT B YKpaiHi NOoTpe6ye 3HaYHOI'0 OHOBJIEHHS 3aKOHOaBCTBaA.
MoBa moBUHHA HUTH Npo 36epekeHHs MOTeHLialy KPUIITOBAIIOTH fIK iH-
BECTUILIIHHOTO aKTHUBY i OJHOYACHO YHEMOXJIMBJIEHHS 3JIOBXXMBaHb Ta
TiHi3awii onepanii 3 il BAKOPUCTAHHAM 3 ypaXyBaHHSAM KpaLWX CBITOBUX
NPAKTHUK PeryJII0OBaHHS PUHKY [UPPOBUX BaJIOT.

Ka6inetr MiHicTpiB YKpaiHM CXBa/JMB BHPOBAKEHHS TEXHOJIOTil
6J10KYeliH y po60Ty [lep:kaBHOTO PEECTPY peyOoBHUX NpaB Ha HepyxoMme
MaiiHo i CHCTeMH eJIEKTPOHHUX TOPTiB aperToBaHuM MakHoM (CETAM).
[Ipono3uuito 11010 BUKOPUCTAHHS TEXHOJIOTII 3anponoHyBaiud MiHicTep-
CTBO IOCTULII YKpainu Ta Jlep>kaBHe areHTCTBO eJIeKTPOHHOTO yIpaBJIiH-
Hsl. TexHoJoTis 6JIOKYeHH Ha AYMKY ypsiJOBLIB IMOBHUHHA CIPHUATH IO-
JINIIeHHI0 IHBeCTULIMHOIO K/iMaTy JAJd PpO3BUTKY 1 NiATPUMKHU
iHHOBaI[iHHUX TEXHOJIOTiH, a TaKOX 6e3meKu AaHux Jlep>XpeecTpy mpaB
Ha HepyxOMe MalHO i CUCTeMU eJIeKTPOHHUX TOPTiB apeliTOBaHUM Maii-
HoM. [[106 TexHoJOrist OTpUMaJsa pO3NOBCIOJXKEHHS, BOHA MOBUHHA BiJ-
NOBiJaTH €AUHUM CTaHAapTaM. bJiokuellH HaJacTb MOMJIMBICTB
cy6’ekTaM piHAHCOBUX BiZJHOCHH IpaljioBaTH 6Ge3nocepesHbo i He MIaTH-
TH NOCEepeJHULbKY KOMicito. TakuM 4YMHOM, BUKOPHUCTAHHSA TEXHOJIOTII
OJIOKYEeWH CIpusi€ MiABUINEHHIO AOBipu 0 piHaHCOBUX omepallii, 1[0
cnpusie piHaHCOBIM Ge3smeli Aep:kaBU.
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YJIK 338.2:330.322
CeitnaHa AHatoniiBHa TETPOBCbBKA,

KaHoudam eKOHOMIMYHUX HAYK,
sukaada4 kagedpu coyianbHO-eKOHOMIYHUX QUCYUNAIH
CymcoKoi @inii Xapkigcbkozo HayioHa1bHO20 yHigepcumemy eHympiwHix cnpas

IHBECTULIMHA NMPUBABJIUBICTb AK OOMH I3 YAHHUKIB
EKOHOMIYHOI BE3MEKU YKPAIHU

CborojiHi B Cy4acHMX yMOBax rocCloJaploBaHHA NUTaHHA 3abesmne-
YyeHHS eKOHOMIYHOI 6e3neKu YKpaiHU € OJAHUM i3 HaBaXKJUBIlIMX MH-
TaHb PO3BUTKY Ta eEKOHOMIYHOI CTa6iIbHOCTI KpaiHHU.

ExoHOMIi4YHa 6e3neka JiepXaBH — lie BXXJIMBUH MOMEHT B 3abese-
YeHHi eKOHOMiYHOi 6e3MeKH BCiX 1 colliabHO-eKOHOMIYHHX 06 €EKTIB,
30KpeMa, perioHiB, MiANPUEMCTB, KPeAUTHO-0aHKIBCbKUX YCTAaHOB Ta KO-
»)KHOTO TpOMafiiHUHA.

B ekoHOMIiuHi#l JliTepaTypi He iCHY€ €JUHOI AYMKU 3 IPUBOJy BU3HaA-
YeHHs KaTeropil «ekoHoMi4Ha Ge3neka jgep»kaBu». lle 3anexuTs Bij mo-
3UlLiI, 3 AKOI HAyKOBLi pO3rJAAal0Th TaKe NOHATTH.

TepMiH «eKOHOMIiYHa 6Ge3MeKa» PO3rsafal0Th M0-pisHOMY: K edek-
TUBHE BUKOPUCTAHHSA PeCcypcCiB; AK CTAaH 3aXHUILEHOCTI Bifj HeraTUBHUX
30BHIIIHIX | BHYTpIWIHIX 3arpo3; AK rapMoOHi3alil0 eKOHOMIYHUX IHTe-
peciB [1; 2]. Ha Hamy ayMKy, mif eKOHOMiYHOK G€3MeKOK PO3yMi€ThCs
edeKTUBHe BUKOPUCTAHHA BCiX pecypciB fiepxkaBy, ii epekTrBHe QyHKILi-
OHYBAHHA 1 CTiliKe MO3UTHBHE 3POCTAaHHA MaKpO- Ta MiKPOEKOHOMIYHHUX
NOKa3HUKIB B MallOyTHbOMY. 3HaUUTh, MU MOXKEMO TOBOPUTH PO iHBec-
TULiAHY TPUBAGJUBICTh Ziep>KaBU 3 BUCOKUM PiBHEM €KOHOMIiYHOi 6e3-
neku. To6To piBeHb iHBeCTHUIIIIHOI MPHUBAGJIMBOCTI BUCTYIA€ TUM YHH-
HUKOM, SIKMH 3HAa4yHOIO MipOI0 BU3HA4a€ piBeHb eKOHOMIi4HOi 6e3neku
6y b-KOI KpaiHU.

[IpoBefileHHs aHa/i3y eKOHOMiuHOi Oe3NeKM JepaBU HEMOXJMBe
6e3 ouiHkM piBHA 1i iHBecTULiHHOI MpuBa6auBOCTi. OCKiJIbKM iHBECTH-
I[ilHa NpUBab6J/IUBICTh JJa€ MOXJIUBICTb CPOPMYyBaTH YsIBJIEHHS PO CTaH
06’exTa iHBeCcTyBaHHS, HA/iHHICTh MalOyTHIX iHBeCTHUIiH, O4UiKyBaHi pe-
3y/JbTaTH BiJ| BKJIAJaHHA Ta BUKOPUCTAHHSA KOLUTIB.

AxTuBi3allia 3asy4eHHs1 iHBeCTUIill B eKOHOMIKY uepe3 CTBOpPEHHS
CIPUAT/INBOI iHBECTULIHHOI MPHUBAGJIMBOCTI KpalHW Ma€ BaXKJIMBE MpaK-
TU4YHe 3HaueHHs. O6CArY 3a/lyyeHUX iHBeCTUIiM Ta HAaNpsAMU iX OCBOEHHS
€ KpUTepiaMHU BU3HAUYEHHS PiBHA €KOHOMIYHOI'0 PO3BUTKY, KOHKYPEHTO-
CTIPOMOKHOCTI Ta MOJINBOCTel 3abe3neyeHHs perioHaJbHOro A06po6y-
Ty, [0 € BAXXJINBUMH CKJIaZJ0BUMHU €KOHOMIYHOI 6e31eKH JiepKaBH.

HeszaznoBisibHUI CcTaH YKpaiHChKOI €KOHOMIKU Hece 3arpo3y [Js Co-
I[iaJIbHO-eKOHOMIYHOI cTabiJbHOCTI perioHiB. 3a oQiliHHUMHU JaHUMU
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OCTaHHIM YacoM iHBecTHIiHHA NPUBAGJUBICTb YKpainu (aAuB. puc. 1) Ta ii
eKOHOMiYHa Ge3lneka nepebyBarTh HA HU3bKOMY PiBHI.
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Puc. 1. Indekc iHgecmuyitiHoi npusabausocmi Ykpainu 3a 2014-2017 pp. [3; 4]

3a kiacudikauiero EBponercbkoi bisHec Acomianii MakcuMasbHUN
piBeHb iHBecTHLiMHOI NpUBAGJIMBOCTI CKiIaZa€ 5. 3HadyeHHSA iHAEKCY
1-2,99 xapakTepu3yOTb iHBECTULIHHY NPHUBABJIUBICTD 1K HETATUBHY, 3 —
sIK HeWTpasbHy, 3,01-5 - 1K NIO3UTUBHY.

3a fanuMu njiei xk Aconjianii iHBecTUIiiHa NpUBabJAUBICTL YKpaiHu y
[ miBpiuui 2017 poky craHoBusa 3,15 i Bnepme 3 2011 poky mokuHyJa
HeraTuBHy IuiomuHy; y Il miBpivui 2016 poky - 2,85, y I niBpivyui
2016 poky - 2,88 (auB. puc. 1).

3a Bech nepiog oniHoBaHHA (3 2009 poky) YkpaiHa MaJsia HaWripiue
3HaueHHs iHBecTuniHOI nmpuBa6auBocTi y Il miBpiuui 2013 poky (1,83)
Ta Halkpaile - y [ niBpiuui 2011 poky (3,4) [3; 4].

Ha croropHimHil AeHb 3an1y4yeHHs1 iHBECTULIN y peaJbHUN CEKTOD
€KOHOMIKH € NMUTAHHAM JUHAMIYHOTO PO3BUTKY KpaiHu. byayTb iHBec-
TULl - O6yZile PO3BUTOK peasbHOr0 CEKTOPY €KOHOMIKHM a OTe, OyJe |
coljjasibHO-eKOHOMiuHe npouBiTaHHA. OCKiJibKY iHBECTHULII - OAUH i3 oc-
HOBHHUX Ta HaAilHUX BakeJsiB pO3BUTKY €KOHOMiKU. 3asy4eHHsI iHBeCTU-
I[iHHUX KOLITIiB B eKOHOMIKY KpalHU COpUsiE aKTUBi3awii il po3BUTKY, BIpo-
Ba/KEHHIO HOBUX TEXHOJIOTiM, BUKOPUCTaHHIO NepesoBOro 3apybixHOro
JlOCBizly, 3pOCTaHHIO MaJsoro i cepefiHbOro 6i3Hecy, BiAKpUTTIO HOBUX poO-
604nx Micup Ta iHe. He BAacTbcs 3aayduTH — Kpu3a BUPOOHUITBA, €KO-
HOMIYHMH cnaj, 3MeHIIeHHs PiBHS J0XO0/iB JOMOrOCIOJapCTB Ta iH.
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